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!
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!
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C0J+D6R!&9*69.06M0L1!
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!
 RC:7$Q<$8`$7RC:7$c:K6:C@7C:?@=$
I-.-6*-J94R!K24/-+9!
!
 :?;8L:7$YMOR7CR7C:?=$
&2J42:R!/0Q-:047-!
!
"MCR9RAd$SJVWK$YMOR7CR7C:?@$Q<$A<;8:K689:C$c:K6:C@7C:?=$
C0J+D6R!,0426S-/0L!4-6-/1!
!
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+:K6?M896<K689:C$YMOR7CR7C:?=$
C0J+D6R!:04D6!0V4DMD0L!0VD5!:O4O.OVO0L!*-72!1O.06/DMD0L!7-J0421!
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e<I:6MY8C8L<?$c:K6:C@7C:?@=$
&2J42:R! :040E-V24! ,96:M-J96! 195O:.OVO! >/406M0*-605L! 0.:0.26! ,9M,0/05L! r\c'! K2! 1-.-4O1-6!
04/DQDB!
!
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C0J+D6!9.*0J06R!:0QD6/DL!7T:;6/;!
&2J42:R!;4/-:24!
p9:!M2J42:R!06S-J96T49/-:!T72*L!M01-/!-.0<!24;HM-J96O!
!
(JY?<7$Q<$8;?:?$LMCR$c:K6:C@7C:?@=$
p9:!M2J42:R!7-M;4-L!26;425-M!
I-.-6*-J94R!;4-624!42/06M-J96!
!
+<9<C$(MOR7CR7C:?$Q<$XLSRC:A:$(JCS<K89<$)C8T789$(MOR7CR7C:?@=$
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:T4L! 6-E2.-:.-! +;K26.-.-:! K24-.24-! 9.06! :.-6-:! K2J0! ,04*0:9:.-6-:! <0.DQ*0.04! -.2! AU))F726! ,05.0! 80M/0! M2/-4-5-62!
*04O5!:0.*DQ/D4=!IO!/9H.O!K24-.24726L!H.0M219!:96/49..;!<0.DQ*0.0470L! )!*+!M2/-4-5-6!-.2!J0J+D6!9.040:!+T4;.26!
07K24M!9.0J.047067D4=!
1!

k.0M219! :96/49..;! <0.DQ*0.0470L! <9EO:.0470! >?! 0J\ U! J0QB! M2/-4-5-6! -<-6! J0J+D6! 9.040:! 1-.7-4-.26! 07K24M!
9.0J.047067D4=!

!
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G-f-$1MO$:T@A@$Q<$6<;:Q8K8$
"QD4D! 79570! M2/-4-5-6! 0.D*D6D! /0:-126! +T5.2626! 12.-4/-.242L! 2M0M! 9.040:! M06/40.! M-6-4! M-M/2*-!
2/:-.24-!K2J0!06/-:9.-624S-:!2/:-!-5.26-*-!K2426!2/:-.24!2Q.-:!2724=!
!
o624-.26! +;6.;:! 795O6! 26! 05! @! :0/D! 795O6! 0.D*DJ.0L! :96,;5J96L! 7-J042L! M24M2*.-:! 8-MM-L!
80.M-5.-:L! 10Q! 0V4DMDL! :D4D:.D:L! *-74-J05-ML! :0QD6/DL! 7O4*0:MD5D6! 8042:2/.2! 12.-4+-6! 0QD4D!
8O5O4MO5.O:! 80.-L! M270MJ96L! M9*69.06ML! M/OH94L! /0Q-:047-L! /42*94! K2! -7404! 42/06M-J96O! +-1-!
07K24M!9.0J.04!1-.7-4-.*-Q/-4=!
!
&2/-4-5-6-6!1-.-626!MH2M-,-:!1-4!06/-79/O!J9:/O4=!W95!0QD*D!*2J7060!+2.7-V-672L!M2*H/9*0/-:!
K2J0! 72M/2:.2J-E-! /270K-! T624-.-4=! g.0<! :DM0! M;42! T6E2! 0.D67DJM0! +0M/4-:! .0K0S!
72V24.267-4-.*2.-7-4=!&2/-4-5-6L!7-J0.-5!-.2!2/:-6!1-4!Q2:-.72!O50:.0Q/D4D.0*05=!
!
\-$3#&5# F*Fg) $EH.**) *.&$
$
\-,-$3:?A:7M;89:A87$JO<CC87C<?$
G04*0:9/240HT/-:!+4O1OR!k-H2405-6!/;42K.24-L!"'Y!:97OR!%)?"$)`!
3-749:M-5-6-6! -6M0670:-!*2/019.-/-! 9.06! M2/-4-5-6! +;<.;! K2! M2.2:/-,! 1-4! H24-,24-:! 3 \42M2H/T4!
06/0+96-M/-7-4=!
$/:-! q2:06-5*0MDR!  !" #$%&'" 42M2H/T4! 10V.0*0! <0.DQ*0.04D670L! M2/-4-5-6-6! 3 ! 42M2H/T4.24-6-6!
7DQD670:-! 42M2H/T4.24! -<-6!T.<;.21-.-4! 1-4! 0,-6-/2M-!9.*07DVD!+TM/24-.*-Q/-4=!G042.2472:-!()" #$#'"

7262J.24L!M-M/2*-:!9.040:!OJ+O.0606!M2/-4-5-6-6!M242140.!3 !42M2H/T4.24-!06.0*.D!7;52J72!-Q+0.!
2/*27-V-6-!+TM/24*-Q/-4=!
!
G04*0:97-60*-:! 2/:-.24R! &2/-4-5-6L! 06/-\3 ! 2/:-M-6-6! J06D670L! 06/-0.24S-:! 2/:-6.-:! 72!
+TM/24242:L! +;672! 1-4! K2J0! -:-! :25!  )!*+!795O670! OJ+O.067DVD670L! 06/-S26!*04O5-J2/-672:-!
0/9H-:! 80M/0.04D6! E-./! K2! :96SO:/-K0MD670L! T52..-:.2! 295-69,-..24! 9.*0:! ;5242L! 26,.0*0MJ96!
8;E42.24-6-6!+2<!,05!/9H.06*0MD6D!-68-12!2724=!!
!
c;672!A)!*+!795O670L!MH2M-,-:!0.24S26!-680.0MJ96O60!*04O5!:0.06!0M/D*!80M/0.04D670L!+2<!,05!
1496Q-0.! :96M/4;:M-J9670L! 295-69,-..24-6! 1496:9\0.K29.04! MDKDJ0! 0:D6D6D! -68-12! 2724=! "J4DE0!
M2/-4-5-6L!:496-:!;4/-:24!80M/0.04D670L!:0..-:42-6-6!-6/40724*0.!OJ+O.06*0MD!-.2!OJ04D.06!+2<!,05!
-6,.0*0/OK04!420:M-J96O!-68-12!2724=!$:!9.040:L!0.24S-:!-6,.0*0MJ96!+TM/24+2.24-!9.06!sY"q\ !
K2!lY"q\! !+-1-!0725J96!*9.2:;..24-6-6!2:MH42MJ96O6O!70!050./D4=!
!
&0V.D:.D! +T6;..;.2472! J0HD.06! <0.DQ*0.0470L! M2/-4-5-6-6L! @! K2!  )!*+! 795.0470L! 724-! -<-62! <9:!
J;:M2:! :96M06/40MJ96.0470! OJ+O.0606! 8-M/0*-6! -.2! -67;:.2626! :D504D:.D:! K2! :0104D:.D:!
420:M-J96.04D6D! +;<.;! 1-4! Q2:-.72! -68-12! 2//-V-! M0H/06*DQ/D4=! '2:! 795!  )! *+! M2/-4-5-6!
OJ+O.06*0MD6D!/0:-126!2/:-L!7262:.24-6!n@)FM-672!U)!70:-:0!-<-672!K2!nd@F-672! !M00/!-<-672!
10Q.04=!IO!2/:-L! /2:!795!OJ+O.0*0JD! /0:-126L! 26! 05!U[! M00/! M;424=!p9EO:.0470! >@! -.0! U! J0QB!
J0HD.06! A@! +;6.;:! 1-4! <0.DQ*070L! M2/-4-5-6-6! 06/-8-M/0*-6-:! 2/:-M-62! :04QD! >:D504D:.DVD6! K2!
:0104D:.DVD6! 10M:D.06*0MDB! /9.2406M! +2.-Q*27-V-! +T5.26*-Q/-4=! C-62.2626! OJ+O.0*0.04706!
M9640!M2/-4-5-6!-.2!/270K-!:2M-.7-V-672L!E-.7-6!8-M/0*-62!:04QD!694*0.!420:/-K-/2M-!A!+;6!-<-672!
J26-726!10Q.0*0:/07D4=!
!
30,-,\94/0!Q-772/.-!0M/D*D6!2Q.-:!2//-V-!0.24S-:!4-6-/.-! _?!80M/06D6!:0/D.7DVD!H.0M219\:96/49..;L!?!
80,/0.D:!1-4!<0.DQ*070L!+;672!1-4!:25!OJ+O.0606! )!*+!M2/-4-5-6L!4-6-/!12.-4/-.24-6-!-J-.2Q/-4*-Q!
K2! HO.*9624! ,96:M-J96O! 72V-Q/-4*2*-Q/-4=! IO! <0.DQ*0L! 80,-,\94/0! Q-772/.-! 0M/D*.D! 0.24S-:!
80M/0.0470!M2/-4-5-6!OJ+O.06*0MD6D6!+;K26.-.-V-6-!72M/2:.2*2:/27-4=!
!
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k.0M219\:96/49..;! 1-4! <0.DQ*070L! `! +;6! 19JO6E0! +;672! ?)! *+F.D:! J;:M2:! 79570! K24-.26!
M2/-4-5-6L!t'!040.DVD670!-M/0/-:M2.!9.040:!06.0*.D!1-4!O50*0J0!62726!9.*0*DQ/D4=!
!
&2/-4-5-6-6!T624-.26!79570L!*2KM-*M2.!K2!H2426-J0.! 0.24S-:! 4-6-/.-! 80M/0.0470! J0Q0*!:0.-/2M-6-!
04//D47DVD!+TM/24-.*-Q/-4=!!
$
\-2-$3:?A:7M789<687$JO<CC87C<?$
+<9<C$EO<CC87C<?$
g6M06.0470L! 794O:! :96M06/40MJ96! K2! $""! +-1-! ,04*0:9:-62/-:! H040*2/42.24-6! 70VD.D*D!
1265247-4! K2! 12J05! K2! M-J08! D4:/06! 24-Q:-6! 24:2:.2472! M2/-4-5-6! :-62/-V-672! ,04:.D.D:!
+T5.2*.26*2*-Q/-4=!
!
$*-.-*R!
h0404.D\7O4O*! *0:M-*O*! H.05*0! :96M06/40MJ96O! J0:.0QD:! A))! 6+N*.F7-4! K2! 1O!
:96M06/40MJ960! L)!u!)L@!M00/!-<-672!O.0QD.D4=!
!
&2/-4-5-6L! +D70.04! -.2! 1-4.-:/2! 0.D67DVD670L! 2*-.-*! 8D5D670! 050.*0! 9.*0MD60! :04QD6L! 2*-.-*!
*-:/04D! 72V-Q*25=! &2/-4-5-6L! M9.;MJ96L! :0HM;.! K2J0! /01.2/! ,94*O670! K24-.7-V-672L!
1-J9J0404.06D*D!1265247-4=!
W0VD.D*R!
&2/-4-5-6-6! +T4;6;4! 70VD.D*! 80E*-! )L@! .N:+F7D4=! &2/-4-5-6! H.05*0! H49/2-6.24-62!ndA! u!n)LA!
9406D670!10V.06D4=!&2/-4-5-6L!K04,04-6-6!H49/2-62!10V.06*0MD6D!72V-Q/-4*25=!
!
I-J9/406M,94*0MJ96R!
&2/-4-5-6!J9VO6!-.:!+2<-Q!*2/019.-5*0MD60!OV40*05=!
!
$.-*-60MJ96R!
&2/-4-5-6-6!H.05*0!J04D.06*0!T*4;!J0:.0QD:! )!M00//-4=! )!+;6L!+;672! )!*+!79570!M2/-4-5-6!-.2!
1-4-:-*!+T5.26*2*-Q/-4=!W95O6!UNAF;!72V-Q*2726!-7404.0!0/D.D4=!
!
W9V4OM0..D:N79V4OM0.!9.*0J06!7O4O*R!
&2/-4-5-6!@!-.0!?)!*+!795!040.DVD670!79V4OM0.!:-62/-:!+TM/24-4=!
!
e:K6:C:?;:78$7:?:76<?8K687$JO<CC87C<?$
c24-J0/4-:!H9H;.0MJ96R!
e6!0./D!J0Q.D!7262:/2L! /2:!795! )!*+!940.!M2/-4-5-6!OJ+O.06*0MD6D! /0:-126L!694*0.!7262:.242!
:DJ0M.0L! J04D.06*0! T*4;! n@)! 04/*DQL! :.2426M! n[)! 050.*DQ/D4=! C0Q.D! +T6;..;.2472L! M2/-4-5-6!
:.2426M-672:-!1O!050.*0L!1T142:!,96:M-J96.04D6D6!050.*0MD!-.2!-.-Q:-.-!+T4;6*2:/27-4=!
!
k27-J0/4-:!H9H;.0MJ96R!
&2/-4-5-6-6! J04D.06*0! T*4;! ?\!  U! J0Q! 040MD670:-! <9EO:.0470! J0:.0QD:! ?! M00/! K2! U\! ?! J0Q!
040MD670:-!<9EO:.0470!-M2!@!M00//-4=!?!\!U[!0J.D:!1212:.2472!1O!M;42!AL !M00/2!-6*-Q/-4=!
!
IT142:!J2/*25.-V-R!
30,-,! 1T142:! J2/*25.-V-! 9.06! 80M/0.04! >:420/-6-6! :.2426M-! [)! *.N7:F706! J;:M2:! 9.06.04B! -.2!
694*0.! +T6;..;.2472L! -.0ED6! ,04*0:9:-62/-V-! 1265247-4=!e4/0! Q-772//2! 1T142:! J2/*25.-V-! 9.06!
80M/0.0470L!J04D.06*0!T*4;L!694*0.!+T6;..;.242!:DJ0M.0L!A!:0/!04/*DQL!:.2426M!n`)!050.*DQ/D4=!!
!
'2:L! 940.L!  )! *+! M2/-4-5-6! 795O! K24-.26! 82*97-J0.-5! 80M/0.04D670! >:420/-6-6! :.2426M-! `!
*.N7:F6D6!0./D670!9.06.04BL!J04D.06*0!T*4;L!694*0.!+T6;..;.242!:DJ0M.0L!A!:0/!04/*DQL!:.2426M!
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n`)! 050.*DQ/D4=! &2/-4-5-6! 82*97-J0.-5.2! <9:! 05! O50:.0Q/D4D.D4=! e4/0! Q-772//2! \! 0VD4! 1T142:!
J2/*25.-V-!9.06!80M/0.0470!795!0J04.0*0MD!+242:-4!>I:5=!IT.;*![=UB!
!
h040E-V24!J2/*25.-V-R!
 )!K2J0!U)!*+!/2:!795!M2/-4-5-6!K24-.26!:496-:!:040E-V24!80M/0.04D670!>82H0/9M2.;.24L!:9.2M/0/-:!
K2! 1-.-J24! M-495BL! J04D.06*0! T*4;L! M0V.D:.D! 7262:.242! :DJ0M.0L! n! @)! 04/*DQ! K2! :.2426M!n[)!
050.*DQ/D4=! W95! 0J04.0*0MDL! M072E2L! :040E-V24! J2/*25.-V-62! 1T142:! J2/*25.-V-! 72! 2Q.-:!
27-J94M0!+242:.-7-4=!!
!
\-D-$ C8987$J9B<K8$SWQ<9C8C87$Q<?8C<?8$
h.-6-:\7DQD! K24-.24P! +;K26.-.-:! ,04*0:9.9S-M-L! J-62.2626! 795! /9:M-M-/2M-L! +269/9:M-M-/2L!
:04M-69S26-:! H9/06M-J2.! K2! ;42*2! /9:M-M-/2M-! -.2! -.+-.-! J0HD.06! :96K06M-J962.! <0.DQ*0.04!
/2*2.-672!-6M06.04!-<-6!824806+-!1-4!T52.!/28.-:2!+TM/24*2*2:/27-4=$
$
!
]-3#&5#"E0) $EH.**) *.&)$
$
]-,$>:?;@AB@$A:;;<C<?89$C8K6<K8$
qDMD4!6-Q0M/0MD! ! ! ! ! !
#0:/95! ! ! ! ! ! ! !
k9K-796! ! ! ! ! ! !
q0+625JO*!M/2040/!! ! ! ! !
$O740+-/!$!pT52./-M-!>:O4O!*0772!9.040:B! ! ! ! ! !!!!
k9.-2/-.26!+.-:9.!?)))! ! ! ! !!!
'-/067-9:M-/!! ! ! ! !
'0.:! ! ! ! ! ! ! !
! ! ! ! ! !
]-2-$+<`8AK8OC87C<?$
$
IO.O6*0*0:/07D4=!
!
]-D$&:b$JA?W$
$
U[!0J7D4=!
$
]-G$":7C:A:L:$LJ9<C87$JO<C$6<;Y8?C<?$
$
U@"YF6-6!0./D670:-!970!MDE0:.DVD670L!0*10.0SD670!M0:.0JD6D5=!
$
]-\$#AY:C:P@9$986<C8V8$Q<$8`<?8V8$
$
 )L!U)!K2!A)!,-.*!/01.2/.-:!A!0J4D!!1.-M/24!0*10.0S70!MO6O.*0:/07D4=!
$
]-]$(<T<?8$6@YY8$W?W9;<9$:?6:$7:C:9$A:;;<C<?89$8Ac:K8$Q<$;8V<?$JO<C$J9C<AC<?$
$
o52.!1-4!+242:.-.-:!J9:/O4=!
$
$
$
$
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_-$&Xe"#0$"#e)()$
$
&"a'"!G"%q"!g#"p!&"a"Cgg!"=m=!
e:*2J706DL!I94O<-<2V-!&9:=!a9R! ?!
A[A_U!!m-Q.-!vg&'"aIw#!
'2.!!R$)U U!UU)!?[!))!!
G0:M!R!)U U!UUU!@`!)?!
$
a-$&Xe"#0$'X5#&#"!Z*#&![$
$
 `UN`@!
$
f-$)* $&Xe"#0$0#&)e)U&Xe"#0$>.')*.5.$0#&)e)$
$
g.:!4O8M0/!/04-8-R! ?=)U= dd@!
%O8M0/!J26-.2*2!/04-8-R!!! ?=)U=U) )!
$
,h-$ %(i%'$$>.')*.'5.$0#&)e)$
jj$
!
!


